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Land Lease Agreement 

 

 

THIS AGREEMENT is made on the [••] day of [September] 2017, 

 

 

BETWEEN: 

 

(1) Yangon Technical and Trading Co., Ltd.(Company Registration No. 1547 of 2009-2010), a 

company incorporated under the laws of the Republic of the Union of Myanmar and having its 

principle office at #1104/1105/1106 Ye Ta Khon Tower, 531 Lower Kyee Myin Daing Road, 

Kyee Myin Daing Township, Yangon, Myanmar (the "Lessor"); and 

 

(2) [Y Complex Company Limited] (Company Registration No. [••]), a company incorporated 

under the laws of Republic of the Union of Myanmar and having its principle office at [La 

Pyayt Wun Plaza, No.37, Alanpya Pagoda Road, Room No.612 (6th Floor), Dagon Township, 

Yangon, Myanmar] (the "Lessee") 

 

(collectively the “Parties”, and each individually a “Party”). 

 

 

WHEREAS: 

 

(A) Lessor is a company established under the Myanmar Companies Act 1914 for the purpose of 

carrying out agricultural trading, investment, and real estate. Lessor entered into a Build-

Operate-Transfer (BOT) Lease Agreement with the Office of Commander-in-Chief (Army), 

Office of Quartermaster General, regarding the Land (as defined below) on 15 October 2013 

(“Head Lease”).The BOT Lease Agreement was approved by the Myanmar Investment 

Commission (“MIC”) pursuant to the Myanmar Citizens Investment Law and the Lessor 

obtained a MIC permit (“MCIL Permit”). 

 

(B) Lessee is a joint venture company established by Yangon Museum Development Pte. Ltd 

(“YMD”), a Singapore company and Lessor pursuant to the joint venture agreement entered 

between YMD and Lessor (“Joint Venture Agreement”) for the purpose of developing the 

Premises (as defined below) into a mixed-used development comprising of, among others, 

office block, serviced apartment, a five star hotel, and retail space (“Development”) as well 

as to undertake the management of the Development (“Business”). 

 

(C) YMD and the Lessor submitted an application to the MIC in 2017 to obtain the MIC permit 

issued under the MIL, which among others, approved the long term lease by Lessor to the 

Lessee. On [••] 2017, MIC issued the MIC Permit, whereby MIC granted the Lessee with the 

right to obtain the right to lease, subject to the duration of lease under the Head Lease, for up 

to 50 years with the possibility of two extensions of 10 years each in accordance with the 

terms of this Agreement, which was also submitted as agreed form to the MIC. 

Contemporaneously, the Lessor returned the MCIL Permit to the MIC. 

 

(D) Lessor is desirous of leasing the Premises to Lessee and Lessee has agreed to lease the 

Premise from the Lessor for the purpose of developing the Premises into the Development. 

 

(E) The Parties have agreed to enter into this Agreement to give effect to their intentions and to 

record and regulate each of the Parties’ respective rights. 

 

 

NOW IT IS HEREBY AGREED as follows: 

 












































